


8. Dividend Policy

The Board of Directors may, at its discretion and depending on the business results
for the year and the capital needs of the business, declare and approve the
distribution of dividends to all shareholders. In due consideration of the capital
needs of the Company, there are no dividends to be declared.

9. Other Matters

The stockholders may consider such other issues/matters as may be raised
throughout the course of the meeting.

10. Adjournment

After all business has been considered and resolved, the Chairman shall declare the
meeting adjourned.

The record date for shareholders entitled to notice of, and vote at, the said meeting is 7 October 2020.
The stock and transfer book of the Company will not be closed.

In accordance with Section 7, Article II of the Company’s By-Laws, a shareholder may vote in person
or by proxy. Any instrument authorizing a proxy to act as such shall be submitted to and received at
the principal office of the Company on or before October 20, 2020 addressed to the attention of the
Corporate Secretary. Validation of proxies shall be held on October 21, 2020 at 9:00 am at the
principal office of the Company. Proxy forms are attached as Annex herein.

The Organizational Meeting will be held immediately after the meeting.

Makati City, 5 October 2020.




